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FORM NO. 10B
| [ See rule 17B] 1A
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religlous trusts or institutions
i

We have examined the balance sheet of SHRISTI . AACTS20230 [name and PAN of the trust or institution] as at 31032020
and the Profit and loss account for the year ended on that date which are in agreement with the boaks of account mlinpqhﬁd

by the said trust or institution. s
We have obtained all the information and explanations which to the best of pur knowledge and belief were necessary {of the
purposes of the audit, In gur opinion, proper books of account have been kept by the head office and the branches of th
abovenamed frust visited by us so far as appears from gur examination of the books, and proper Retumns adequate for (he
purposes of audit have been received from branches not visited by us , subject to the comments given below: ke
::km opinion and to the best of gur information, and according to information given to us , the said secounts give a tnie ﬂ‘d i

Views i il

(5 i the case of the balance sheet, of the state of affirs of the above named frust as at 3102020 wnd g

(ii) in the case of the profit and loss account, of the profit o loss of its accounting year ending on 31/03/2020 b
The prescribed particulars are annexed hereto.
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and the nature otsmumy. if any.

| Whether any pulm“ the income or property of the trust was made, or continued to be No : 1
made, available for the use of any, such person during the pmmus year? [f so, give
details of the property and the amount of rent or compensation charged, if any.

I
3.| Whether any payment was made (o any such person during the previous year by way of | No a
salary, allowance or otherwise? If so, give details
4| Whether the services of the trust were made available to any such person during the No

previous year? If so, give dr.mls thermf together with remuneration or compensation F
received, ifany

5.| Whether any share, secunty or other property was purchased by or on behalf of the trust | No ==
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1.| Whether any part of the income or prup:ny of the trust was lent, or continues to be lent, | No









For the Year ended 31 March 2020

Calculation of Application of Income for Charitable Purposes

Amount
(in Rs.)

Receipt of Income

Gross Income as per Income and Expenditure
Account

Add: FUNDS Received in advance as on 31.03.2020
Less : Opening advance on 01.04.2019

Add: Income directly credited to Funds in Balance
Sheet
Add: Proceeds from Sale of Fixed Assets

Less' Expenses incurred to earn income referred
above

30994387
66,60,331
41,65,119

3,34,89,599

0

Income for the year ended March 31 ,2019
Less: Amount set apart u/s 11 (1)(a) i.e. 15%
Amount required to be spent (A)
Application of Income

Total expenses as per Income and Expenditure
Account

Less: Depreciation Debited to Income and Expenditure
Account

Net expenses as per Income and Expenditure Account
Add: Utilisation of amount lying in the Funds, which
have not been routed through Income and

Expenditure Account

Add: Additions as per Fixed Assets Schedule
Application of income for the year ended March
31,2019 {B)

Shortfall in Application (A-B)

3,34,89,599
50,23,440

227,94 ,188

5,512

2,27,88,676

2,84 66,159

2,27,88,676

56,77,483

fer SHRISTI

CITRE VIS P R

Executive Directe




SHRISTI
B-205, KRISHNA TOWER, NAYAPALLI,

- ; BHUBANESWAR - 751012

NOTES ON ACCOUNTS ATTACHED TO AND FORMING PART OF THE

ANNUAL ACCOUNTS

SIGNIFICANT ACCOUNTING POLICY

A. RECOGNITION OF INCOME AND EXPENDITURE
b Accounts have been prepared under the historic cost convention, in accordance with the

generally accepted accounting principles with revenues recognized and expenses
accounted on accrual basis including provisions/adjustment for which obligation and
amounts determined on payable or receivable during the year.

i As an accepted principle of accounting for non government organizations, the unspent
grant in aid received during the year has been transferred to funds received in advance to
be spent in the subsequent year.

ii. Accounting policies not specifically referred to otherwise are consistent with generally
accepted accounting principle followed by the trust.

B. FIXED ASSETS

L Fixed Assets are stated at cost less depreciation. Cost includes inward freight, taxes and
duties and expenses incidental to acquisition and incidental up to the point that the
assets are ready for its intended use.

i Depreciation is provided on WDV basis at rates provided under the Income Tax Act,
1961.

NOTES TO ACCOUNTS
A. CORPUS FUND:

As per the trust deed the settler of the trust shall donate an initial contribution of Rs. 5000/-

which shall form part of the corpus of trust. Accordingly Rs. 5000/~ has been shown separately

under corpus and the same has been adjusted against the general fund balance of the trust at the
close of the previous year.

B. No provision has been made for tax during the year as the trust is exempted u/s 11 of the
Income Tax; also the trust has expenditure in excess of income during the year.

G No provision has been made in the accounts for audit fees payable as audit fee will be accounted
on cash basis.

D. Assets purchased and sent to the specific projects for use there at and which can not be brought
back by the Trust on completion of the project has been treated as expendable items under
revenue as specified in the Budget Head of the project concerned.

For SHRISTTI
l;.r SHRISTI
Caecutive Directes
Executive Director '
M. No. 210526 A

Date: 28/11/2020 )
Place: Bhubaneswar )
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